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Simple Interest Formula:
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Example #1: 100 gy ——
If you borrow 5100 at 5% interest for 1 year:

a) How much interest do you owe?

b) What is the final amount you have to pay back?

& T
To Pt s (30)(105)0) =35

Desl - th s P —Td ]
= 4~ 8o + s =gl

Example #2:
If | invest 5380 (my iPod mori}:y .5% interest for 4 years (until the end of high school),

what is the final amount | have [rmy account?
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a) How much interest do you'&z
b) What is the final amount you have in your account?
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If W:: I::ur#r:; $890 at 12.7% for 7}@, what is the final amount you have to pay back?
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360 - 8,127 - 0.2 = $22. 6| =
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